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41 WALL ST NEW YORK
Ui7 CHESTNUT STREET PHILADELPHIA
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High Grade Investment Securities

a General Foreign and Domestic
Banking

ISSUE

Letters of Credit
available in all parts of the world

M W HARRIS GO
BANKERS

BONDS FOR INVESTMENT
Pine Street Corner William

Chicago NEW YORK Boston

flANKERS AND BROKERS
I Nassau St Cor Wall St

Members of the New York Stock Exchange

BONDS STOCKS COTTON GRAIN

mVIDFMlS AM IVTEIIEST-

ilIKIENIIEIM EXFIOUATIOX CO
71 ItllUADWAV NEW YORK SEPT IJ 1901

DUinKNI NO 7
Th Directors of the

Company have this declared o Quarterly Divi-
dend UXB AND TliriKB
PK CBNT upon the Pull Iald Capital
the October to stock-
holders of record at three oclock In tho afternoon
of September 27lh tool

for the transfer of the stock of the
Company wilt close at three oclock In the after-
noon September 57th IDOl and reopen Octo
ber ith

WILLIAM W POUTER Secretary

LOCOMOTIVE C4 JIPAVT
2S llroad Street New York September IS 1904
The llojrd rf Directors this day n quar-

terly dividend of ONE AND
ITK CENT on the Preferred Stock
atlc Octojf 31 to the preferred stockholders
ol rriori nt close ot on 21 100-
4Ctccks will tic matted

tnr the purpose of tills dividend and ot the an-
nual iKcuon to on October 111004 the trans-
fer books of the and common stock will
close at 3 P M on September i IDOl and reopen
October 1B04

LEIGH I1EST Secretary

SIOSS SHEFFIELD STEEL IRON CO
Doanl of Directors have this day declared

a dividend ONRAND P r
PER CKNT upon the 1refcrred stock ot the Com-
pany out of earnings payable October I 1904 at

of the Guaranty Trust Company of New
York Transfer books be at three
oclock P HI on September reopened
on the of IDOl

E L MORRIS Secretary and Treasurer
New York September 13 IDOl

AMERICAN CAN COMPANY
A dividend of TWO AND PER CENT

has this day been declared the

ness September 21st 1904 The Transfer
will be as to the Preferred Stock
tember October 1st both Inclusive Checks
win be

R It ISUON Secretary
13th 1901

ELECTIONS AND MEETINGS

AMEniCAN STEEL FOUMJHIES
ANNUAL

Notice Is Second Annual
yeetlne of the Stockholders American
Foundries will be held at the principal office of tIle
Corporation No 15 Exchange In the of

County of Hudson State of New Jersey-
on the ot October 1904 at
twelve noon to consider end vote upon
the and ratification of all con-
tracts proceedings and

Committee or the officers of the Corporation since
the last annual meeting of the the
election of directors and the transaction ot any
and sit business that may come before the meeting

The transfer books will be at thetoo on Monday the 13th day or Sep-
tember loot and be reopened on the morning-
of Wedneidiy the sth October

Jersey City New Jersey September 7tb 191

New York September 13th 1904
Notice Is hereby given the meetlni-

of the stockholders of the fold Stock
Company will be held at the executive omce uf
the company room Ui 195 llroaduay In the City
nt on Tuesday the ifTth day of Septem-
ber 1004 at oclock noou for the election
Directors and Inspectors of Klerllon and for the
transaction of such other business at may come
before the meeting

A n UKKWiiR Secretary

FOnTYSECOXI ST A UKANU ST FEIlltY
The annual mectltiE uf the stockholders of the

abovenamrd fur the election ot Di-
rectors unit Ituprclora ot Election will be held
at the omce ot the Company Ml llroadway New
York on 4tU IDOl nt 12
oclock noon C K WAHKUN Secretary

TIHRTTFOURTII STREET CUOSSTOTfN
RAILWAY CO

The annual meeting ot the stockholders of the
abovenamed Company for the election ot UI
rectors and Inspectors ol Election will be held
at the omen ot the 01 Ilroudway New
York on Tuesday October 4th 1004 at 1

oclock noon C K WARKRN Secretary

FIXTON STREET RAILROAD CO
The annual meetlne ot the stockholders of the

abovenamrd for the election of
and Inspectors of Election will be held

omen of tIle Company 021 llroadway New
York on at 12
oclock noon C K WAIHIEN

Central Rallrord
Tbe annual meeting ot the stockholders ot the

abovenamed Company for the election of Di-
rectors and Inspectors of Election will be held
at the omce of the Company No Bl Broadway
New York City on Tuesday October 4th IDOl

oclock noon JOHN I1EAVEH Secretary

iRiNiins

HMBYLLESBYCOIN-
CORPO

ENGINEERS
I tslrti construct and operate Htllway Light

Icner llydraull Planlv

Examinations and Reports
Dew York Life Building CHICAGO ILLINOIS

UOYCV 4ND

Money on call l aj per cent last lonn
2 per cent ruling per cent Time

9 per cent for d and axm
cent four five and six Com-

mercial paper quoted at for
prime names receivable other
names sas per cent

The sterling market today
opened weak at a decline of 10

closing quotations but In the
ton

demand for ruble transfers from n prominent
but th closing was somewhat

iser owing to there being a supply of
cntton bills offering Pouted were
minted nt 4RS lor 8K for
short Actual rules Long 48425 I

48131 drafts 48ejna 4R680 and cable
transfer J48 B4i3M87 Francs were quoted
at 6IDS for Ions and 618H forshort
tunrks were at M for
and ns 6l6 132 for short Guilders
were quoted at 40040 lie for long and 40 318-
340K for
Domestic exchange on New York Boston
ion and sc discount Chicago too dis-

count Charleston 2C
premium Par Montreal

New Orleans Commercial
ft discount banks II premium Plttsbur

at Min-
neapolis 20c discount Iotilsvllle sso to
MO Francisco
premium telegraph Sc premium St Louis
Sec unt

London IfflJH cent Rate
of discount In open market for short and

rois money RS for the
nccount at 8S Hdvices
n r cents at 9 francs 27K
terest The private rnte of discount Is
per cent on Ix ntlnn IS francs
rzM centimes Merlin advices quota ox-
emneo on London 10 murks 4l pica The
private of discount U Si per cent

SPa Clenrlnt House slntemenl Kx-

dinnees balnncrs noi6Ci-
8ubTreasur debit balance 7ISso

Commercial of bar sliver In New
ork AT Bar silver In Ix ndnn closed at
Md Mexican silver wet quotad
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FINANCIAL AND COMMERCIAL

MONDAT 19

Dealings on the Stock Exchange
were of as Btrlotly professional character
as they have been at any time recently
but were characterized by considerably
greater quietness A factor of Influent
In the market in London as well oa In
city was the absence of many large oper
ators on account of the Jewish religion
holiday The fair inference however
that conservative opinion aa to the reck-
lessness of speculators for the rise in bid

up prices with the local bank position
Is and with the outflow of funds

the interior for crop moving purposes as
Burning euoh proportions has begun
exercise its due Advices today
from western almost

to the effect that more money was
being sent from there to the than
was the case last year or the
cue before The high prices of all agri-

cultural commodities was assigned at
the reason for this another cause
for the development undoubtedly
the fact that whatever depression or re
action in business has been experienced-
In the country this year has been con
fined very largely to the Eastern and
Northern sections Business lies gone or
In the South and West with but little diminu-
tion comparatively and use for money
there has been nearly on the ordinary
scale It is reasonable to believe there
fore that no great surplus store at least
of idle funds is now piled up in the agri-

cultural communities which will be avail
able for the needs of the
and obviate this year the
drain upon the East Taking the market
as a whole today its tone was heavy
and a liquidating tendonoy prevailed
Before tho opening of business here quo-

tations for our securities in London were
Irregularly and slightly up and down as
compared with Saturdays final figures
and London gavd little support to the mar
ket throughout tho day In the first hours
of the Stock Exchange session prices seemed
to about hold their own but in the after-
noon they fell sharply the ostensible cause
therefor being the that a private
crop expert whose have always
been highly estimated in the grain trade
and whose reputation has boon enhanced-
of late by the accuracy of his predictions
concerning the seasons wheat crop had
estimated this years corn crop a but
1900000000 bushels or 000000000 bushels
less than the Governments September
figures It in understood that the expert
In question maintains that while the com
crop In many sections presents a fair
appearance superficially which accounts
for the large estimates of yield formed
by many observers it does not boar close
examination and is suffering from wide-
spread damage due to lack of proper fer-

tilization to Imperfect filling and to the
general results of the unfavorable weather
for corn growth throughout the season
The produce exchanges today while duly
Impressed with this statement were not
Inclined to act hastily upon it and the
prices of corn and wheat after a brief
uprush fell their Saturdays close
The only interrupted
a profit taking movement in the prices of

has for sortie time
Is wholly natural in

of the high range at which these prices
now stand

The only leading stock upon the security-
list today which was strong was

Copper and the cause for this was
be the strength of the market for

raw copper metal Prices for the metal
while they have held steadily for a long
time have not however recently ad
vanced A feature of the market today
was the renewal of the manipulation noticed
in the latter part of last week in various

and fIlth rate stocks and bonds
the application of the se-

curities would be a
road earnings for the second week of Sep-

tember as they were reported today
generally showed Increases The banks
have lost to the SubTreasury thus far
during the week 1257000 the loss of
course being due to of money
westward Nearly money
loaned today was at the rate of 2 percent
and time money rates again hardened
To many watchers of financial affairs
the most Important Item In the days news
was the announcement that a railway
capitalist long formerly connected with
the Harriman lines and who as Is well
known Is no longer on friendly terms
with his former awK cIulefl had been made
a director of tho new Western Pacitto
road which Is being built from Salt
City to Son Francisco Taken in con-

nection with the fact that the president-
of the Denver and Klo Orande Railroad
a socalled Gould road has nlio just been
elected to the Western Pacific directorate
the selection as a director of tho
capitalist referred to has strengthened-
very much the belief long quietly held In
Wall Street that the Gould and Southern
PacificUnion Pacific railway interests wore
nearing the point of something other than
friendly ijvalry

New York Stock Exchange Htlcs Sept It
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DklrnRT 64M 65 OltAWest 32J 33
Bait Ohio 86 M PsdCc Coast el 88-

DaltiOpf 04 85 PsoCoastlp 15
BklynUOu220 224 racCoaslJp T4H
Brunswick o 7H PsdflcMtll S1K VH-

BunR4P141 147 1S-
JBuffRAPpf14 166 IOIM-

BuaASUspf 87M StVi AFast 23 2-

Butterlclt 48 49HPCCAStL 88 72
6S 0 PCCAStLpflp3 10

CanPaclflol27 127K PrdSlCar SJM 34
ChesAOnlo 42 43 PrdStCtrp 7B SO

CbtAAllon 39M 40 Pu1lmanPCr21 210
86 87 88K-

CCCASIL 81 SOU RyStSpr MK 24
ChlGtWest IBM IS RrStSprpf 7Sli 8-
1ChlCtWA 62 65 Reading 8JJ4 81

24K 2 Rdr S5M 85M-

ChlOtWdeb 82M 88 ReadMpf 78 77H
Chi AN W 167 188 RepboSteel 8H 8M
Chi U A SIP 157 187K Rep Steel pt 41 43-
1ChlMAStPpflBIM 183 Rubber Gdi 18 IPX
Cot Terminal 6H 8M 1 82
ChlTermlpf 16K 16 SloisShef 38M 40
Chi Un Tree SM 8K SlossShetpf 68 00
CleLoAW 60 StJAOI 15 17
CIvLoAWp 82 SUAOllp 48 48
Col Fuel Air 15 38H St J AOIlp J4K 26-

ColAHCAI I2U 13 KtLSFIp 72 74
Col Southern 1 H 19H SILAS 88H 80-

OalSolslpf 6 Hi 32 StLSW 21 21K-

ColSo2dpf 27 27MStLSWpf 44 4-
6ComCsble100 215 StPAOm140 180

203H A6ti 55M-

ContTobpf122M K3 So Pao pf 113 11S-
JCornProd I4 14M Southern By 3M Mi

70 70HSoI rpf 05 85
Del 4 Hud 291 266 48 4-
8DelLAW261 286 30 35

DenARO 28 28 3U 31J-
4DenAROpf S 82M 128-
HDesMAFD 24M 25 TStLATVv 3 32-

DetURy 68H 87 TStLAWpf 61M 62M
4M 4 87M 97-

Det South pt 7 87H 87M-

DlsSecur 28 28 UnPaopf 8IM B3-
HDSSAA 7M 8 W SO I Pipe 10 11

DSSAApf IHi 13 USCIPpf 57

Erie 31 31M 121

let pf 67 87i U S Leather OH OK
45Ji 46 66H 87-

EvATH 58 80 OSRty Im 6IH 6-
2EvATHpf 69 S6 US Rubber I8 20-

OcnEleoCol60M 170 74 74M-

Ot North pf 170 185 17W 17M
Hock Val 78 83 U S Steel pf 87 67-

HoclcVslpf 66 67 VaCar 33H 35i
138 IVaCarpf I08H I08M

17W 17 Wabash 2IM 21H
75 78 Wabash pf 41 i 41

hat Power 41 415 WellsF Exp2l8 245
3 Oli 82-

Int Pump pf 70 77Hnv ifihsci8iM lOS
lowaCentrsl 23 23iilVe thsel p180 2OO

4 4 44 17li 18
Ran A hItch 34 35 43 46
K CFSAM pf 77K 78 W A L E 2 pf 24 25
Han City So 24i 25 WlsCentrsl 18V IBM
Han City 46 j 47 WU Ceo pf 43-

KeoADesM 15 17

THE OVTSIDE MARKET

Speculation In outside securities today
was on a fairly extensive scale sod while
an Irregular inorement characterized the

for n large part of the eesslon the
market a generally firm un-
dertone International Marine
shares which were conspicuous In the
InB of lat came to the
front drawing oonslderublq by
both activity and strength The common
sold up I r cent while the pre-
ferred rose sharply per cmt Tim
inir of these Issuer wai haRed upon the re-
ported settlement of the rate
war Manhattan Transit was another Issuu
which contluued to ouniniauil

advance The movement In UIH atoott was
to it report tliit n gentleman formerly

connected a largo traction company
would In probability be

un per cent
but Bubsflaiiently readied cent XJw
Orleans stuck was lid up further
without bringing out any sluuk American
Can laHies ruled strong

weakness was manifested In
erlcan Tobacco preferred sold

off 3 per on limited while
the new 4 for the firm time at i Ha-
vana ionmiori down j per cent
on a single transaction and Otis

timmnii I ncr cent lnterbirou rh
1rainlt I slightly lower In bunds Ameri-
can Tobacco new lit WHIR active unu coin
what Irregular Wasliltigtnn Hallway 4s
wer steady while Mroiklyn
dpiiitiir fl w r ff ibiiit t r iijit

The transact Ion In the market today were
as

iii i iffi fn fiii-
In ml ft rt inc

UOI r i i 41j 4-

15S Aifinn 48 Si J 48
AmTpfwt 8M K 8a hli

3U-
m MII vil tof 144 14 4 U

1500 Bay SI Ga 71 7 VJ 711 7J2-

IMCimAIr
S Con Like S pf I0 IO I0 i IOM

1103 CoiRffri n t i Hii f

IMOr Hf C Can I VJ I 0i 0 i 01j
100 llavamTVJ 27 27 87 27
10 Pt 41 41 41

Irt Met M r 0 1

Havana T
2120 0-

80S 1 7 in I71 I R
00 1477k M7 147 147

BIOS MinTren 44 ft 4ij a-

6UO A II Cop I U 1311 I I

7i lUi ia 1 1 iv
fan N v 1 ra 7 7 61 r
101 XYAQKLVP Ol ft2 32 32
100 XYOrLPpf 86

i

80 Ht

70 niuKievpt no oo no no-

J1 Po fi f f a
PopcMtjpl 78 78 78 78
MO stauA U 14 MS MH I4ij7-

Vi Seajl A I pf I 2t i 2B 8fl i 20M
101 Silsnpf wi I inn I 13 I 3 I I IM
61 MandarlOirt40 640 646 140

S73 r U2H 324 H2H naiI-
OJ Waih Tra pf 72 2 72 72
SSO WhtKanjCo nj 41 3 i 4ji-

sxwjAmTob4 wi oa na oa oau
148000 AmTobSiwI IOO 10 lot IOU

6000 BUlynHOd8il SB 188 188 188
600 JerC H4H4S 74 4 74 74
4Kil V CirClil 100 100 100 100
6000 Wash ElRy 4s H3H 63 B3 83

LATEST QUOTATIONS OF ISAC-
TIVK OUTSIDE STOCKS

Amertesi Pai conmm
American preferred
America Wrltlac Paper commji
American Wilting Paier ptl-

Borcien4 Milk
Dordm Coiln d Milk ptl
Bilttih ColurobU Copper
Brooklyn and New York Ferrr
Central Foundry commoi
Central Foundry preferred
Comprised Air
Consolidated nefrtcerator Co
Dominion Securtllei
Electric ROM eomsio-
ElectrloBoM preferrsl
Electric Valclf commaa
Electric Vehicle preferred
Electric teed nedvctloi ean

pM
Empire Steel conyooi t
Empire Steel prelerrai
Electro Paeumatla
Gold Hill Copper
Great Nortaera ptd wl
Greene Consolidated Coppsr
Hsckenfaclt Ue Joi

HavanaTobieco common
Havana Tobsccs preferred
International Uereiatlla Ulrtnt
International Uerctntll liar pt-

lnterboroucMUpldTr tult
Inieroiltona Salt
Uackay Companies
llacktr Compjjiles pfd
Uaahmtan Trsastt

j
I

nl

20
g7
41

Ij

74

peaR I3H
P

CII Alt pt

CIlt Gt w pf

Rub

I7 p

Petite

Com pt
Ten 0 I

Tea

flat Tin
7

SOl

Ere US

S Rub pt
US Steel

lot
lot

lot Pump 3 Un

Iowa L E
W E I pt

So p 43

ut a farther

place
I

J which
cent

lolo

4

A

Am

4i 410 4 4J
I tAu tGI JOt 41

i I

I

4 f
<

rap

Ion

RI 34 34

p

j

pcp

RO

Ca 4 R 41j
S

IIo
Oli 112i

I I J9 10
4 I634 6

16

70 80
I 6H

I 20 21

RedueUnn I Hi
6

34 38
H
TI

178
I

COP 10 18
70 82
26 28
39

8
I gl 20

147H
40gll
70

4U 8

44

014 eI

AmT T 138

Can Soutbo

51

ii lit

Gds p1

Coo Gas 204 So

outbn CIty

US

3d pf teeth pf

U

IllinoIs Cent 185
Paper
Paperpf

14 West Tel

pf Wheel 4
L

trading

doe

31

Iradhtlg again was heavy small

6
Was

huM

1 1
0

m Vrtt 5I uhf
I 414 I

ilrlttit C

4

sit

oo Ofit Etec9tr 4

Aak
74

I 44
i

I

434 44-
8 64

14

ll 1 5

I 64

1-
4Electria Lead

6

34

694 1814

Hall SIgnal

41
834

464
16
2634
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5itoBOoa ol
ewTorkTrtJiiportStlimJii OlHI

NorthernPsctflcwI 33 138
NortbernSecurttleslOBK 103
New Orleans Rtttwar 1 0-

KewOrle niStreetruUwarpM 30 30-
OilsKtevstorCompinjrjcom 33H 30
OilsKlMatorCompany pfd 03 OS

16 18
Popeiunufaclurinc 4

Jliaufscturlnrj lit pfd 70
Pope llimifacturlnf H PM IB 20

Powder eomrnoi 120 120
Powder pr ftrred 106

Safety and neat Co 180
11 12

Se4boatd Air Une common 1 4H 14
Rrftboard Air Line prifmtd 2BH 20

1 I 3M I 13
Standard Oil Coot KJi 044 C34-
3SlandtrdMllllnr a 6
Standard UtUln pfd 22 20

i J
29 30

Tonopih Gold MIning Co 7
Union Copper 1 1 1i
Union 82 80
Union pfd 11 2H 110-
UolooT p wrlter2dpfd 1 I 2H 110
United Railways of St Loutl pfl oOH 0V-

WaHilatton Railway nd Eleetrli 10 20
WaihlanoB Railway and Elecpfl 72 73

pfd I 122-
Walte Knob Copper 4 4 J

OJf-
DAaerlBsnWrltUfPaperU 70 77
loteroallonsJ Sail ofl 88-
KewOrleansRiltray4H 74Vi 70
New York Central deb a 09 OOH
8eabosrd Air Line 61 06W 00-
Standird UUUnr C 73 74H
VTrclBlaCarollnaChemical6 DOM 100 y-

Washlntton Railway AEleotno4 63M 83H

BOStON CLOSING
nod

QVOTATIO-

NSBit Altai
BK 83

MIxING noou
Adventure JH JV-

Allovez 13

Boa Alb 1

Dost A Me 163 1M-

HoatCl I-
MCJRASYI46 147

CJR
138

17 j
10
1 Hj-

NY Nil AH ink l 2
Old Colony TOJ-
MPere lt rg 71 M-

Ptre tt 70
Rutland pf-
WEHRR 8V VK-
ivESRRpfHO 112

POND
Am toX
Dell Tells
Fort Scott Is
Men On 41 64M 66

U 03d pi Inc

NYANE 1st 7s
WutTelMM-

IICILLANISOCI
Am l4
Am Posh 24
Am Tel A Tel U ito
Am AeCb I4U 15
Am Ill 82

iitS
Dominion CI S7l SOU
Dora Cl pf H 110

I luSt II 12
Edison Eleo 265 25
Gen Eire I IB 172

47 424
81 BSj

Merrtntalerm
l

N Tel l 131

PlantsCo pf
Pullman 219 217
Seattle KI
Seattle FI pf OS 08
Swift ACo I01J 101H
United Fruit i loi j
U Shoe Mach CVi M
U St Mach pf 31
US Ill ll

1S 14
Weal Tel wi Ol
Westeh K il ta-
Westbe E pf 82 loo
Wool is 4 KJ-

E dividend

Ajnalrmted 68
1IM 12

Anaconda
Arcadian 1 IM
Arnold 26 60
Atlantic lit
Blncham vAU
Donuza 16 60

9Ji O

Allccla Jll 15
Centennial 37 37-

Cochltl
Con Mar S-
IContlnZAL
cop flange Co s

West 1JJ 14
Elm River
FranklIn

3jj
u

MajestIc
4H

Mayflower 4
Merced
Mlchlrtn K
Mohawk 46
Mon A fain
Old Col
Old Dominion I4H
Osceola
Parrot 3 K

3
Oulney
Rhode Islud 81
Santa Tt IU
Shannon tJi
Tamarack
Tecumwh
TrlMountaln
Trinity 6J
Union 1

United Cop
US Co
Utah ItU-
Vlctorts 4 i
Wlnonat 0
Wolverine F8
Wyandol

LADeD ITOCKS
Annlsn Land

HoyUton
F IV Land ti-

A OVOTATIOS

Am ny Co
Con L

DM Attra
411 4814
Mj

ConLSUppf lit
2

ConTracNJ 7t 2-

DtaSlee1 K M
ElecStor-
KbuStorpf l 7-

KCoAni Oil H-
ralrnriikT if 17
IniCoofYA 24 2 M

KI tl
L Valley Hit 41 Hi

a 3t-
4Norlhla Ion
Phll Co 4l 4IK

UHB17 10655 1

i 3

nut Aitra
79 80

Phll H-
liyiiUT un
IhlliAKrle 62

IrASl Ji
Tidewaters

KB-
UnlonTrae KM-
UUas I Co 4H
UcblQCilJo IH

moan
Ind PRySi 107U

PeftTrac4 I01M

caiiAoo
lIEd Asked

An ran Co 4ij-
Am Can Copt 40
Am Fudlalur tl 11
AIM Ua4plUu
Hoi hoard i
Dos llosrJ pf Ijij i-

Ch Un
elf ln Tr Pf
Cltjr hallwar IH iu-
UUinontl altai V

QUOTATIOS
Hl l Attt

Me IT SRI 311

kit v SKI til isNil IJIWUIt 7T

Net Oli III
rboa 34 aj

Nat Car pi 107 i
No Ch 5 C7-

rlo Mile KI lu V7

Sis HU Car ViiH lUii
VLu at 58

COMMKHCIAI-

Uttrai anti ComClusc Lower In Spite Too
if flail tVvather at NurtliHwt anti
SUtUlldan lonris Itullliti Corn Crop
iMtllnmle Cultcn Illglur snipping It
Fait to Europe Hlj Itccclpti Ignored

tollre a Nlinde EasIer
MoNDAY Sop m COTTON Spot cotton

was unihaneed Middling luMK1 against
llOtv last year Sen Orleans and iliilr lllica-
Raliit llSSi lust your Sale tOll hales for
lilniilnt Kavaniuili declined 1lCc tiale-
vettoti llijfc New Urlcam ID 716c Mobile
101VI8C Savannah in alttu Memphis loc
hotel ilHlventuii 47u bales Now Orleans 2300

Kavunnan IJS3 Memplils jo-
1lie recclpU today fellows

Memphis
ol UJ-
Itiou tot-

iKillmiteJ receipts

rorrorror track
Houston joSO 3 M 0o d uuj
Ual ealoa MOOOSOl IStiiu

a ioOOOllM st 3 8S74-
TH lottl eiporU from tec poru were 17M7 bole

romprMae 3JM to Uittali ie40 to France
ace 1 164 tp me Contlneut

New Orleans Steve w
III LoU ciai
in ra lag xttiu-

Dtecmber 1031 1033 I03 io j nJi
Wjl IO 0 1014

warri 1081 1044

Futures here nilvsnced 9 lo IB points but lost
Ihli and I lo b point rccn crrt the
Slid steady at a net rhefor toe day of 7

with sales of tMflno Pjicea-
es follows

HlOtes Lourtt Cloitvc rrtt
1043 1010 1041ttlO2 103ICIOJ-

5rl04
I0 i io47eio8iure mM m 4 ioj ios lOJSaiaii

In Liverpool cotton detllned 6 poInts MU-
Idllnc 72il IB40J last year SLIps cone

Imporln 11000
arid uicnaniea and liter advanced 2 bui
lost mil and 3 lo S palate closIng quiet
Price is follows

Today Saturday ignjes BT
October November 661 e 2 ass8H M o

Ieem fr January eJS 4 6JSZI4-
XIarch 851 ia

Th re Wit ualv a moJerat la cottOn
but It w i restrlfl ai pretty ljnlicant
that iny alit tree it an forasrn Ii Ml Houston
ana oolieston the weather was
able Vet prices advanced This was attributed
briefly to the of the spot situation every-
where and to the feel that supplies are
lea and that the operators
perhaps In company with others quite aj

was It was utipposed to be
buying for a me too Reports are Mill beIng re-
celvel of In and in the
t othwfat Manchester trade l rOW Arrivals

I Southern K fall are en route for
Liverpool on old purchases It was certainly a
Crm If not a very

A Co said While the weather
map waa clear for the most part of actual rain
there were some evUenceo of a In condi-
tions though ihe forecast was not unfavorable for
tonlrht anti tomorrow Meantime m tern

are not abnormal and for and
marketlnt the situation rontlnuei almost Ideal
The for rather cloudy and shower
weather west of the Plver and
warmer weather to the eastward

for tomorri a GalVMton-
Hnustrii aid New Orleana about 77500
bale aralnst 29003 tail yeas i do not expect
the crop to ContInue at this proportion
excess over last fall wben for

nonthi 7000000 bales hut
a movement well In excess of

durIng that time and under conditions which
would Justify a sustained market at a much
nlcSicr level damage to the crop In

I 11t4 A-
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TBDST COMPANIES I

Ohartered 1822

The Farmers loan and Trust Company
NOB 22 William St1 New Tork

Oapital 1000000
Undivided Profits 7000000

16 1820
N

FINANCIALhU I

VESTMENT SECURITIES
3250000

Southern Railway Company
FIIIST CONSOLIDATED 8 DpITDS DUE 10O4-

riBST MORTGAGE ON 110 MILES OF OZKERAL MEN OV SBOO lIThE TOTA1
OUTSTANDING BONDS INCLUDING PRIOR LIENS ONLY IMOOO PER MILE

YIELDING 43IM

8150000
Central Pacific Railway

FIRST REFTJIOIOrO K GOLD BONDS DtTE 1033
Poll circular oft application

TUXDIWO t
200000

Norfolk WesternPocahontas Coal
PiniCnASE MOWKT 1ST 1IORTOAGE 4ft GOLD DOXDg

THE NORFOLK 4 WESTERN CO AND THE POOAHONTAS COAL CO ARE EACH 18-

RECTLY JOINTLY AND SEVERALLY LiABLE FOR TRESS PONDS AND THE
FORMER CO EARNS THREE TIMES ITS FIXED CHARGES

YIELDING 48Srt

100000
Kanawba Hocking Coal Coke Co

FOIST MOBTOAOKSn GOLD BONDS DUE 1911

GUARANTEED PRINCIPAL AND INTEREST BY THE HOCKING AND THE TOLEDO

OHIO CENTRAL RAILWAYS EARNINGS OF GUARANTORS AFTER PAYING ALL FIXED
CHARGES ARE OVER TWELVE TilES INTEREST ON THESE BONDS

TIlE COAL CO EARNS OVER TWICE ITS INTEREST
YIELDING 7ltt

850000
Metropolitan Street Railway Co

GENEBAX MORTGAGE B BONDS DUE 1997

FIRST MORTGAGE ON IMPORTANT PART OF SYSTEM CONSOLIDATED MORTGAGE OS
WHOLE PROPERTY FOLLOWED BY 110000WX REFUNDING 4 BONDS AND

JX 0000 OF STOCK SLUNG AT ITS

YIELDING 480

KINNICUTT POTTER
Telephone 8368 Cortlandt I Nassau St N v

R lAD

RY

VALLEY

tc

GOLD

I

Texas may b admitted and for the we-

an
out estimates as low ai 9000000 bales for lazes

I and Indian Territory we confidently ex-

these figures to be exceeded finally by over

crop on the market to which may be added
serious and well founded apprehension
retarding Mississippi Arkansas
All this means In lavor of higher prices
which be successful for a time but
will certainly have less support In the
way of long engagements than at the same time
last year and we a less active demand tor-

t pot cotton besides The Government report t
borrow should begin the reflection of

of deterioration In order to meet the views
cf Southern observers and make a consistent
Monthly report possible According to a con
seuus we should de-

termine the September Iwi In conditions to exceed
U points but this not been foreshadowed to
far we Ulv Oovernmcr rei i rt

Wilson nod Pearsall
were rood buyers Some thought both Price
and Mr Sully were

i T A i Co said The Houston re
for tomorrow are estimated at IMUUO tale

fgalrm MI64C la t week and 1SS last Dear
Galveston SSOOO against SJtM and 17SM uno
New Orleans 10700 against 8W3 and SS74

that this la for the most coltou
simply going through In proceu ol shipment ou-

on September contracts at Liverpool and this

of the receipts the balance of this month at knit
There has been some loosening of hedges against
this cotton lately but U his riot bad any

effect on the reneral market with
a total stock of less than 170UO bales of contract
trade now here and only HOOU bales uf American
cation III the total stocks at Liverpool against
Mo week and IOJOJ a year ego
J4JOUO In 100 and stocks at London
Lancashire and Bremen a I much lighter than a
year MO there con obviously be no great weight
of cotton felt the markets until thOse slocks
have teen replenished atid a iiufflrlent amount
h i been to w York for the protection

f short seller This l i cicluslve of whatever
may be said regarding the crop sltuallou
arid outlook which we do not regard moment
M sufficiently favorable to warrant expectations
of a total crop In of 11550000
outside calculation tinIest we are to have excep-
tionally favorable weather conditions and an open
picking season Into December with a late

weather bulletin may give the trail somewhat
better Idea regarding prospects for the top
crop and cause wider the market
than occurred today We do not expect to
any bit to ellhr w v however until
next months regular monthly Government crop
report Is published Indications are however
that tim contlnu to be a good one to
trade In for trios win nllllnc o pursue snIp

Glut Wheat Spot wa Ulll
winter pure
wcsern rrcelns wrrr 071 rar Ms la

and RT last yar rhfraco in
lest week and Ift ivir Il

to lower Sslcs SOUJOW bulb Prices as
follows

nf r int-
tlllicrterecr-

nrrember ISVf HI IIIU WM 11SK
113HM 1 11 110 ill llt

Oats wre steady on the spot Natural white
M to K lbs V4 to 87 c 1S50W hush
Corn nrm on the spot No 2 mixed September
price Sales tltOn hush Futures declined i to

asS fst Inc XtelH
September tU 57 87 M

6Ti S8M MJ Kti
The folbwlnc shows the grain movement
Nev York Whtat Porn Oali Kte Itarltli-

rfcelnts M tO MOO
U788 fSO-

OrtecJin0 I7WO 6SSOOO SOSCXXJ HJUO WMO
Shipments litooo I04ooo 40 x S n 5000

W
Shipments 6000 490000 71000 12COO

The visible supply 1s as follows
17 J pf 19

IWM 18O Chanatt
WiseSt i4oonoo is 77ooo inc wsono
Cnn 6952001 7M7000 trw 851000
Oats lllMooo Ssuooo

lMOm 04000
lB OOfl 3lOIfrtl Inc 1011000-

Tbe New Votk tocks are as follows
Serf 17 SON I n f

tool
rbfal 77IMI 404WJ flee 72726
Corn 21S4J5 3140SJ Ier 4B6W
Oats II4BIW 510012 Inc S0 4 4

See 11BJ4S I9W NJ charge
MR7 I J43 Hep

The Chirac stocks are as follows
Sfpf 17 1 Weeks

llrtl 1 OS Chonerf
Wheat JOISOOn 00 Inc J 7000
Corn lsisnoo sonoro Inc OPJ-

Ont s 4onn i2Mnnn inc M7oo-
one waono teoon inc MOO-

Oal 4Jonn Ni charge
Wheat declined Early prices were lower but

tIleD rallied later In response to firmness In corn
covering o shorts France moreover Is

twine and Walla Walla wheat fleer
brhm snyl the Importing countries will want M

87009000 bush more than last year Rain
and snow weri In the North-
west the Minneapolis spot market was strong In

and the firmness of corn for a time after the
lication ot the Jones crop estimate was certainly-
not without Its effect even If short lived

advanced lid to d but turned and de-
clined later to Pant was IB centimes
lawcr to i higher with flour down 30 to90 centimes

In the later of
and the better at the Northwest

caused weakness Mr Armour was selling all day
In corn great feature of was tlr-

fstlaate ot Mr Jones editor of the comm Ylol
and one of the firm of Walton Co putting

one In srven years actual now recent estimate
of and the Product Exchange
figures of 4mOOOuOO bushels based on Govern
Plant crop report ot Sept 10 WIthout Impeaching
either accuracy or mntlves of uch an es-

MaiBtebr Ur Jones It Is not too much to that
made a sinlstlrlui In no way Interested In a

commercial house It would carry considerably
more weight Mr Jones however was to correct
In Ills estimate of the wheat crop last season that

baa a certain following year John InglK

who have recently
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time beIng
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cc Sale 60 bttMtI Prices as follows
Open 1192 low Cbs P

70000

serf Week

937O1O Inc
Rye 71900 lot
Dailey

Chances

Paiey

Sept

too 00 hush this an quaotttt
It fact

the of large end showers snd frosts
were for Ihe and Minnesota
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Tim WHEELING TERM VAX RAIL FT AT CO
Office of Ibo Treasurer

P September 11904
Pint Mortgage Bonds ot to the

mount will be purchased for the Inking
Pond October 1 1804 the lowest bidders ac a

not to exceed par and Interest Sealed pro-
posals to bond must be In the hands ot
WInslow LaDler A New york before
three oclock P U Friday September 80th 10M-

T H D

corn of the United States can piss looooonono
bushels That the season has been

as a mere echo of Mr Jones Prominent
corn trade here are not prepared to accept
the low estimates of Messrs Jones
the response hero was noticeably cool Nor

lower People In Chicago
as well M here considered the crop put
forth decidedly Chicago
slid We we should 3000000000-
buslieU of corn this year even If we should have ft
hard frost all over the country this week Liver-
pool was unchanged to lower Oats weakened
under the Increased visible to say
ut the decline In other cereals the large receipts

Increased no less SM7UX bushels Small
wonder that prices receded especially as
tloa wu dull end the shippIng at Chicago
anything but brisk

TOUR QuIet end Irregular Sales 8000 bbK
Receipts IBJSI bbls exports 4188 bids Winter
In bblj Clears straights I5S5O5M
Sing In bIlls Clean 470aii patents M40O

Ilye lour 4set4K-
Corrn RIo en tIle spot was quiet at We for

No 7 Sales 2UOO Santos No 4 st-
t c I f and bOO bins Uofola Futures closed
barely steady with prices unchanged to t

48600 was unchanged
to Uf higher Hamburg closed net

unchanged receipts 6l ono Data stock 1600000
Prices here aa follows

lllgtiist Lottett doting Prtt nsht
September eestMTO e e 70

170O975 fl704M75
November uoeAai e80 oM
December 700 082 OSSttflOO 9048es
January l se700 7004705
February 706B710 710 71S
May 7M 740 7JSQ740 7386741
April 726B710 13S91SO-
Mareli 7JO 70 7I5B720 7206158
June 7402750 740 W
July 7CS 753 7103755 7 a76J
August 7t5ar65 7 7en-

U a trifle easier the undertone
was regarded as pretty steady In spite of large

there teat no in
Mil Crop advices continue unfavorable Tin

tibIaS were stronger than
Ose Oral said The outlook In the cofftr
market Is for quIeter and a little easier condition
but we still see no reason to expect aaylhlcc but
slight end reactions Receipts
with lila and Santos getting aeilnM
117000 Saturday and 88000 but toe In

lertor movemnl Is approximating 470m
against 580CO Saturday and 44000 year with

of hut tomorrow 34500-

la year These advices are onset by more bid
crop accounts with one cable In thIs mornIng from
Santos saying the weather there continues bad fur
tte raw crop flowering and the oufook Is dl
ourgrg

Quiet but In London tin
declined 6s for both and futures closing
at 12 7s Cd and C123 15s for futurrv
Copper was unchanged for apot and futures both

at 56 5a rrtcea here KX follows LaVr
electrolytic 1250 I275C cattlnr

81oe630c lead 4M8480C
tin 2705828200

NAVAL Sro a of turpentine M crals
Common to rood strained 85

was slow at lusoa is
Lard was quiet prime Western 745 re-

fined Continent American M35
Tallow was firm at 4Vlc Dressed hogs R a9c
Butter Creaniery Orals l c Western
flrsta JlftJlHc 19 All the pack-

ers report a one cash demand anti
as some of the leading piCkers

here had concluded prices were low enough
have been of October ribs for reversl
days and today toll buying hid an eflect oa
market January product a little firmer and

a are higher can
the product at present Estimates for tomorrow
17000-

SOOA Raw quiet at 4Kc for centnfurtl
68 test and for test Heflnf
fairly active Granulated was steady at 8B5 idc

Sept i These were prices
Open High Low dot Pee

What Ins ttt V
Sepl old

new
December
May
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September

MH IIOM

M-

IMM
06 107

Msyrt
October
Januiry
October
January

Per
October
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81H SI SI
szW ai a2 M-

HsiSH s J4M MH-

RU 106 803H TT 4-

TJJH 717M Tim
725 740 720 7S7M T 14-
aes 670 ei s s

1085 1000 10 73M 10 75 1

MlnnespoUi

Kansas
St Louis

OTHETI UAREET1
Open Htflt LatrCUr1-

IV 11 en Ina V jM
Dec 11JK 10 ins Ill

Dec 110 107V 1074 m
lllfl 110 U0 III
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nsw us us HIM

7K 97-

IIIU 11 U-

OSVBTRE4SURY TRANSACTIONS

Paid by SubTreasury o banks I

Paid by to Sub Treasury

loss to banks on day transaction
IIKCE raipir LIar

Pali to banks
Pall by banks to SubTreasury

to bulu I

Lou to back same period prevloui week

FTn

hlO

sell

for corn and that there Is going to be a large per-
centage of loft corn seem evident This teas

was
say to Chicago a rile of

to l34e there followed a in
the end prices closed

too low One house
ret

nothing

at and hedgIng salt The visiblc

Illo was exchange unchanged at 1214d
recelpta 20000 bag 539 santos tess

are larD
79

for

for

765

far

ill
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tag
10474 Ill
107 loS lOS

811434 5134 5234 Mfl4 it
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